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1. 

 

 

TOLL ROADS 
 

CONSTRUCTION 
 

AIRPORTS 
ENERGY & 
MOBILITY 

Promotion, investment 
and operation of toll 
roads and other road 
infrastructure. The Toll 
Roads division features 
the company Cintra. 

The design and 
construction of 
infrastructure in the 
areas of civil engineering 
work, building and 
industrial construction. 
The construction division 
includes the following 
companies: 

 
In United States: 
Webber 
In Spain and  
internationally : via 
Ferrovial Construction 
and Cadagua. 

 
 

 
In Poland: Budimex 

Airport investment and 
operation via Ferrovial 
Airports and Ferrovial 
Vertiports. 

 
Ferrovial Airports is one 
of the world's leading 
private airport investors 
and operators. 

It     currently         has  

assets in the United 
Kingdom (Heathrow 
(25%), the three that 
make up the AGS 
Group (50%) 
Aberdeen, Glasgow and 
Southampton) and 
Turkey (Dalaman 
International Airport 
(60%). 
Ferrovial Vertiports is 
leading the way in 
developing networks of 
interconnected, 
sustainable vertiports 
around the world. We 
aim to design, build 
and  operate the 
infrastructure required 
by    
Vertical Take-Off and 
Landing) aircraft, also 
known as flying cars. 

 

To address the energy 
transition,  Ferrovial 
recently developed a 
new business line to 
develop renewable 
energy projects and 
sustainable mobility 
solutions. 



SUSTAINABILITY-LINKED FINANCING FRAMEWORK 
 

4  

 

 
1 https://static.ferrovial.com/wp-content/uploads/2022/01/18235420/sustainability-policy.pdf  

https://static.ferrovial.com/wp-content/uploads/2022/01/18235420/annexes-sustainability-policy.pdf 

https://static.ferrovial.com/wp-content/uploads/2022/01/18235420/sustainability-policy.pdf
https://static.ferrovial.com/wp-content/uploads/2022/01/18235420/annexes-sustainability-policy.pdf
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2 AENOR is a leading body for certifying management systems, products and services, and has developed a certification model that helps 

companies analyse and certify the contribution of their sustainability strategy to the SDGs. 
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3 https://www.ferrovial.com/en/ir-shareholders/corporate-governance/corporate-policies/ 

https://www.ferrovial.com/en/ir-shareholders/corporate-governance/corporate-policies/
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4 https://static.ferrovial.com/wp-content/uploads/2020/04/13125105/plan-descarbonizacion-2030.pdf 
5 https://www.ferrovial.com/wp-content/uploads/2021/05/climate-strategy-2021-ferrovial.pdf 

https://static.ferrovial.com/wp-content/uploads/2020/04/13125105/plan-descarbonizacion-2030.pdf
https://www.ferrovial.com/wp-content/uploads/2021/05/climate-strategy-2021-ferrovial.pdf
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6 Ferrovial is listed in the Say on Climate investors initiative and has been pioneer in its sectors of activity.  https://sayonclimate.org/supporters/ 

https://sayonclimate.org/supporters/
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7 SLBP 2023: https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-updates/Sustainability-Linked-Bond-Principles-June-
2023-220623.pdf 
8 SLLP 2023: https://www.lsta.org/content/sustainability-linked-loan-principles-sllp/ 

https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-updates/Sustainability-Linked-Bond-Principles-June-2023-220623.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-updates/Sustainability-Linked-Bond-Principles-June-2023-220623.pdf
https://www.lsta.org/content/sustainability-linked-loan-principles-sllp/
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9 World Resources Institute (WRI): https://www.wri.org/ 
10 World Business Council for Sustainable Development (WBCSD): https://www.wbcsd.org/  
11 www.defra.gov.uk/environment/economy/business-efficiency/reporting/ 

https://www.wri.org/
https://www.wbcsd.org/
http://www.defra.gov.uk/environment/economy/business-efficiency/reporting/
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12 Calculated as the average of absolute emissions in the period 2020-22 
13 It is important to note that this KPI is only a portion of Ferrovial’s public SBTi scope 3 emissions reduction target, which was set excluding 
Purchased goods and services and Capital goods categories as when the SBT target validation process was undertaken in 2017, the emissions 
associated with the Purchased Goods and Services and Capital Goods categories in the base year represented less than one third of Scope 3 
emissions. 
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14 According to the audited figures from 2022 fiscal year scope 3 total emissions were 3,995,293 tCO2e, which constituted 
90.6% of the total emissions for Ferrovial for the year (https://www.ferrovial.com/en-gb/sustainability/environment/carbon-
footprint/reducing-emissions/) 

https://www.ferrovial.com/en-gb/sustainability/environment/carbon-footprint/reducing-emissions/
https://www.ferrovial.com/en-gb/sustainability/environment/carbon-footprint/reducing-emissions/
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𝑆𝐼𝐹 − 𝐹𝑅 =
𝑁𝑜. 𝑆𝑒𝑟𝑖𝑜𝑢𝑠 𝑎𝑛𝑑 𝐹𝑎𝑡𝑎𝑙 𝑖𝑛𝑗𝑢𝑟𝑖𝑒𝑠

𝑇𝑜𝑡𝑎𝑙 𝐻𝑜𝑢𝑟𝑠 𝑊𝑜𝑟𝑘𝑒𝑑
 𝑥 1,000,000
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15 Also available on the web: https://www.ferrovial.com/en/sustainability/corporate-social-responsibility/csr-plan/ 
16 Ferrovial Horizon 24 Strategic Plan 2020-2024:  
https://static.ferrovial.com/wp-content/uploads/2020/01/13130300/200122-planfer-2024-media-3ppt.pdf 

https://www.ferrovial.com/en/sustainability/corporate-social-responsibility/csr-plan/
https://static.ferrovial.com/wp-content/uploads/2020/01/13130300/200122-planfer-2024-media-3ppt.pdf
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555.124 

475.626 

429.923 
414.385 

377.828 
359.165 

2009 2020 2021 2022 2028 2030
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17 Scope according with the categories included in section 2.1.2 
18 Indeed, the KPI as explained above is an abstract from the entire Scope 3 decarbonization roadmap, which involves all applicable categories. 
Although SBTi does not allow endorsements for independent categories, in the targets set for this KPI are fully aligned to the 2ºC trajectory as 
they feature the same percentages of reduction as the ones endorsed by SBTi as part of the validation of Ferrovial’s Scope 3 emissions 
reduction targets. Figures according to this statement can be checked out in the Climate Strategy report (available here: 
https://www.ferrovial.com/en/sustainability/environment/climate-change/) 
19 The significant reduction in mobility and consequently traffics in Ferrovial’s infrastructures and airports, resulting from the COVID-19 
situation, has also led to some significant emissions reduction for some other Scope 3 categories that are not encompassed in KPI 2 
(investments, use of sold products) 

https://www.ferrovial.com/en/sustainability/environment/climate-change/
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20 Ferrovial expect significant growth in the following geographies over the period 2022-2030, including more than double growth in some of 
these countries: USA, Canada, Ireland, rest of the world excluding Europe and North America 

2.578.515

1.625.620
1.790.980

1.444.917

2.063.031 2.007.273

2015 2020 2021 2022 2028 2030
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