


The information contained within this document may constitute inside information as stipulated under the Market Abuse Regulation. Upon the publication of this document via the web page of the Comisión Nacional del 
Mercado de Valores and of Ferrovial, S.A., this inside information is now considered to be in the public domain. 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, INTO OR WITHIN AUSTRALIA, CANADA OR JAPAN.  
THIS PRESENTATION IS BEING PROVIDED IN THE CONTEXT OF THE ANALYST PRESENTATION BEING HELD ON 25 MAY 2017. BY ATTENDING THE MEETING WHERE THIS PRESENTATION IS MADE, OR BY 
OTHERWISE ACCESSING THIS PRESENTATION, YOU AGREE TO BE BOUND BY THE FOLLOWING TERMS AND CONDITIONS AND YOU ACKNOWLEDGE THAT YOU UNDERSTAND THE LEGAL AND REGULATORY 
SANCTIONS ATTACHED TO THE MISUSE, DISCLOSURE OR IMPROPER CIRCULATION OF THIS PRESENTATION.   

This presentation, which has been prepared by Cintra Infraestructures, S.E. (the "Company"), a subsidiary of Ferrovial, S.A ("Ferrovial"), may not be reproduced in any form, further distributed or passed on, directly or 
indirectly, to any other person, or published, in whole or in part, for any purpose. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.  
For the purposes of this notice, “presentation” means this document and its contents or any part of it. This presentation comprises of written material prepared solely for the analysts presentation to be held on 25 May 2017 
to provide information about how the Company operates in the infrastructure management sector. This presentation does not, and is not intended to, constitute or form part of, and should not be construed as, an offer to 
sell, or a solicitation of an offer to purchase, subscribe for or otherwise acquire, any securities of the Company or Ferrovial, nor shall it or any part of it, or the fact of its existence, form the basis of or be relied upon in 
connection with or act as any inducement to enter into any contract or commitment or investment decision whatsoever.  

This presentation is for information purposes only and under no circumstances does it constitute the basis for a public offering or a decision to invest in securities of the Company or Ferrovial. This presentation is not an 
advertisement and is not a prospectus and recipients should not purchase, subscribe for or otherwise acquire any securities of the Company or Ferrovial on the basis of information in this presentation. This document has 
not been approved by the Financial Conduct Authority (the "FCA") in the United Kingdom or by the Comisión Nacional del Mercado de Valores (the "CNMV").  
This presentation is made available on the express understanding that it does not contain all information that may be required to evaluate, and will not be used by the attendees/recipients in connection with, the purchase 
of or investment in, any securities of the Company or Ferrovial. This presentation is accordingly not intended to form the basis of any investment decision and does not constitute or contain any recommendation by the 
Company, Ferrovial or any of their respective directors, officers, employees, agents, affiliates or advisers. 

The information and opinions contained in this presentation are provided as at the date of the presentation, are subject to completion, verification, revision and change without notice and do not purport to contain all 
information that may be required to evaluate the Company or Ferrovial. This document does not take into account the objectives, financial situation or needs of any person and recipients should not construe the contents of 
this presentation as legal, tax, regulatory, financial or accounting advice. No reliance may or should be placed for any purpose whatsoever on the information contained in this presentation, or any other information 
discussed verbally, or on its completeness, accuracy or fairness. No representation or warranty, express or implied, is made or given by or on behalf of, and the Company, Ferrovial and their affiliates and advisers, agents 
and/or any other party does not accept any responsibility whatsoever for the contents of this presentation, and no representation or warranty, express or implied, is made by or on behalf of any such person in relation to the 
contents of this presentation.  

The information in this presentation is of a preliminary nature and may be subject to updating, completion, revision, verification and amendment, and such information may change materially. The Company, Ferrovial and 
their respective affiliates, advisers, agents and/or any other party do not undertake and are not under any duty to update this presentation or to correct any inaccuracies in any such information which may become apparent 
or to provide you with any additional information. 
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The securities of the Company and Ferrovial have not been and will not be registered under the US Securities Act of 1933 (the "Securities Act"), or with any securities regulatory authority of any state or other jurisdiction of 
the United States, and may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, into or within the United States except pursuant to an exemption from, or in a transaction not 
subject to, the registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. There will be no public offering of their securities in 
the United States.  

This presentation is not a prospectus within the meaning of the Prospectus Directive (Directive 2003/71/EC as amended from time to time).  With respect to the Member States of the European Economic Area (the "EEA") 
which have implemented the Prospective Directive (each a "Relevant Member State"), securities may not be offered or sold absent the publication of a prospectus in any Relevant Member State or an exemption.  As a 
consequence, this presentation is only addressed to and directed at persons in any Relevant Member State who are "qualified investors" within the meaning of Article 2(1)(e) of the Prospectus Directive and, where 
addressed to and directed to persons in the United Kingdom, to persons who are also those: (i) who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "FPO"); or (ii) who are high net worth entities as described in Article 49(2)(a) to (d) of the FPO; or (iii) to whom it may otherwise be lawful to distribute it 
and in all cases are capable of being categorised as a Professional Client or an Eligible Counterparty for the purposes of the FCA Conduct of Business Rules (all such persons together being together referred to as "Relevant 
Persons”). 

It is a condition of you receiving of this document that you represent and warrant to the Company and Ferrovial that (i) you are a Relevant Person; and that (ii) you will not forward this document to any other person or 
reproduce or publish this presentation (or any part of it) for any purpose; and (iii) you have read and agree to comply with the contents of this notice.  The Company and Ferrovial will rely on the truth and accuracy of the 
foregoing representations and agreements.  Any person in the EEA or the United Kingdom who is not a Relevant Person should not act or relay on this presentation or its contents.  Failure to comply with this restriction may 
constitute a violation of applicable securities laws. 

This presentation is not directed at, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such publication, 
availability, distribution or use would be contrary to the law or regulation of that jurisdiction or which would require any registration or licensing within such jurisdiction. Persons who come into possession of any document or 
other information referred to herein should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of such jurisdictions. 
Certain information in this presentation is based on management estimates. Such estimates have been made in good faith and represent the current beliefs of applicable members of the Company's management. Those 
management members believe that such estimates are founded on reasonable grounds. However, by their nature, estimates may not be correct or complete. Accordingly, no representation or warranty (express or implied) is 
given that such estimates are correct or complete. Certain figures contained in this document, including financial information, have been subject to rounding adjustments. Accordingly, in certain instances, the sum or 
percentage change of the numbers contained in this document may not conform exactly to the total figure given. The copyright in the contents of this presentation is owned by the Company, unless otherwise stated. All 
rights reserved. You are responsible for obeying all applicable copyright laws.  

This presentation may include statements that are, or may be deemed to be, forward-looking statements. Forward-looking statements typically use terms such as "believes", "projects", "anticipates", "expects", "intends", 
"plans", "may", "will", "would", "could" or "should" or similar terminology. Any forward-looking statements in this presentation are based on the Company’s current expectations and projections about future events and, 
by their nature, forward-looking statements are subject to a number of risks, assumptions and uncertainties, many of which are beyond the Company’s control including, among other things, trends in its operating industries, 
that could cause the Company’s actual results and performance to differ materially from any expected future results or performance expressed or implied by any forward-looking statements. In light of these risks, 
assumptions and uncertainties, you should not place undue reliance on these forward-looking statements as a prediction of actual results or otherwise. None of the future projections, expectations, estimates or prospects in 
this document should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or 
prospects have been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in this document. The Company and its  affiliates, or individuals acting on its  behalf do not undertake any obligation to 
release the results of any revisions to any forward-looking statements in this presentation that may occur due to any change in its expectations or to reflect events or circumstances after the date of this presentation. 
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